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As Amanda described in this week’s video, it is possible to increase the rent when you have an existing
long-term tenant, but you are not going to complete any renovations on the property.

For instance, in Ontario, Canada,

increasing the rent above guidelines

can occur when 1) the landlord’s

municipal taxes and charges have f
increased significantly or 2) when the 53:’
cost of eternal security services (not /
performed by the landlord’s X
employees) have increased, or i/
external security services are being

provided for the first time.
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As you can see, these are two specific instances but as an investor you want to be aware of all rent
increase options to ensure your property is maximally optimized.

1. How can you increase rent beyond guidelines, if any?
Take some time to better understand your market!

Research your local landlord-tenant regulations (or those of where your property is located) and take
note of ways you can increase rent beyond guidelines:

2. Ask the community!
L Ask your community:
é~ e What are some ways your were able to increase rent beyond the guidelines? Where is
\ your property located?

For many of us, our community is the Income Property Labs Facebook Group Community. To access
the IPL members only Facebook group CLICK HERE. Not a member of Income Property Labs?
CLICK HERE to claim your 30-Day Free Trial!


https://www.facebook.com/groups/incomepropertylabs
http://www.incomepropertylabs.com/
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